




 

 Explanation and Rationale for Each Agenda Item  
 

1. Call to Order 
 
The Chairman of the Board of Directors, Dr. Lucio C. Tan, will call the 
meeting to order. Thereafter, the Chairman shall ask the President and 
Chief Operating Officer, Mr. Eduardo Luis T. Luy, to preside over the 
meeting. 

 
2. Certification of Notice and Quorum 

 
The Corporate Secretary, Atty. Florentino M. Herrera III, will certify that 
the Notice of the Annual Stockholders’ Meeting (i) was duly sent to the 
stockholders of record of the Corporation at least twenty-one (21) days 
before the date of the meeting; and (ii) was published in the business 
section of two (2) newspapers of general circulation for two (2) 
consecutive days.  
 
The Corporate Secretary will thereafter certify to the presence of a 
quorum.  The number of the shares represented at the meeting shall be 
validated by PNB Trust, the stock transfer agent of the Corporation. 

 
3. Approval of the Minutes of the Annual Stockholders’ Meeting held on 

13 May 2021 
 
The Minutes of the Annual Stockholders’ Meeting of the Corporation held 
on 13 May 2021 is posted at the Corporation’s website, 
http://www.macroasiacorp.com/. 
 
The affirmative vote of stockholders representing at least a majority of 
the outstanding capital stock of the Corporation present at the meeting 
shall be necessary to approve the Minutes of the Meeting. 

 
4. President’s Report 

 
The President and Chief Operating Officer of the Corporation, Mr. 
Eduardo Luis T. Luy, will deliver the President’s Report on the results of 
operations of the Corporation and its subsidiaries, together with the 
projected business outlook for 2022. 
 

5. Financial Report on Results of Operations for 2021 
 
The Corporation’s Chief Financial Officer, Mr. Amador T. Sendin, will 
present the Financial Report for the year ended 31 December 2021. 
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6. Approval of the Annual Report and the Audited Financial Statements for 

the year ended 31 December 2021 
 
The Audited Financial Statements of the Corporation, as audited by SyCip 
Gorres Velayo & Co., for the year ended 31 December 2021 will be 
contained in the Annual Report to be emailed to the stockholders upon 
their successful registration for the Annual Stockholders’ Meeting. The 
same shall also be posted on the Corporation’s website at 
http://www.macroasiacorp.com/asm, as part of its Definitive Information 
Statement (SEC Form 20-IS). 
 
The Audit Committee has recommended, and the Board of Directors has 
approved the Audited Financial Statements of the Corporation for the 
year ended 31 December 2021. 
 
A resolution for the approval of the Annual Report and Audited Financial 
Statements shall be submitted to the stockholders. 
 
The affirmative vote of stockholders representing at least a majority of 
the outstanding capital stock of the Corporation present at the meeting 
shall be necessary to approve the resolution. 

 
7. Ratification of all Acts, Proceedings and Resolutions of the Board of 

Directors and Management since the Annual Stockholders’ Meeting 
held on 13 May 2021 up to 12 May 2022 
 
The acts and resolutions of the Board of Directors and Management since 
the 2021 Annual Stockholders’ Meeting  are enumerated in Item 18 of 
SEC Form 20-IS. 
 
A motion for the approval, confirmation, and ratification of the acts, 
proceedings and resolutions of the Board of Directors and Management 
since the 2021 Annual Stockholders’ Meeting shall be presented to the 
stockholders. 
 
The affirmative vote of stockholders representing at least a majority of 
the outstanding capital stock of the Corporation present at the meeting 
shall be necessary to approve the resolution. 

 
8. Election of Directors 

 
In accordance with the Corporation’s By-Laws and Manual on Corporate 
Governance, the Corporate Governance Committee received the 
nominations to the Board of Directors.  
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During its meeting on 29 March 2022, the Corporate Governance 
Committee determined that all the nominees, including the nominees for 
independent directors, possess all the qualifications of a director 
pursuant to the Corporation’s By-Laws, Manual on Corporate 
Governance, and applicable laws, rules and regulations. Copies of the 
directors’ profiles are provided in the Information Statement and posted 
on the Corporation’s website: http://www.macroasiacorp.com/. 
 
The Corporate Secretary shall present to the stockholders the names of 
the individuals who were nominated in the Final List of Candidates for 
directors of the Corporation. 
 
The eleven (11) directors receiving the highest number of votes will be 
declared elected as directors of the Corporation. 
 
The Office of the Corporate Secretary shall oversee the tabulation of the 
votes, subject to verification by the external auditor, SyCip Gorres Velayo 
& Co. 

   
9. Appointment of External Auditor 

 
The Audit Committee has recommended, and the Board of Directors has 
approved the appointment of SyCip Gorres Velayo & Co. as the external 
auditor of the Corporation.  
 
The profile of the proposed external auditor is provided in the 
Information Statement.  
 
A resolution for the appointment of SyCip Gorres Velayo & Co. as the 
Corporation’s external auditor will be presented to the stockholders for 
their approval.   
 
The affirmative vote of stockholders representing at least a majority of 
the outstanding capital stock of the Corporation present at the meeting 
shall be necessary to approve the resolution. 

 
10. Other Matters 

 
The Chairman of the Meeting will hold an Open Forum to address the 
queries of the stockholders. 
 
Only questions submitted in advance by the stockholders will be 
addressed during the Meeting. As stated in the Notice, the questions 
must be submitted through http://www.macroasiacorp.com/asm or via 
email at macasm@macroasiacorp.com on or before 6 May 2022.  
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Questions received but not entertained during the Open Forum due to 
time constraints will be addressed separately by the Corporation’s 
Investor Relations Officer. 

 
11. Adjournment 

 
Upon confirmation by the Corporate Secretary that there are no other 
matters to be considered, and on motion by a stockholder duly seconded, 
the Chairman of the meeting will declare the meeting adjourned. 


